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We are pleased to inform you of the latest developments taking place within the
Global Emerging Markets Equities team.

Eric Kwan, Investment Manager, will focus on the Greater China region and
assume responsibility for co-managing the PF(LUX)-Greater China fund, launched
back in May 2003 and managed since its inception by Lan Wang Simond, Senior
Investment Manager. Lan will continue to ensure primary coverage of the Greater
China region as well as the lead for managing the PF(LUX)-Greater China fund.

The appointment of John Moorhead and Nick Dennis to the role of Materials and
Consumer Sector Specialist, respectively, further strengthens the team’s capabilities
to produce sector research and inputs across developing countries with coverage of
the most important sectors represented in the emerging markets universe.

The attention we pay to sector specialisation and analysis within the team
increasingly recognises the specificities of the emerging relative to the developed
world. Sector dynamics and drivers are unique in the emerging universe and have
evolved rapidly in recent years, making for profitable new investment
opportunities. Sector comparison has been at the centre of our investment
methodology since we began to invest in emerging markets back in the late 1980s.

The increased resources we are devoting to the Global Emerging Markets Equities
team generally reflect our conviction that the investment opportunities in these
markets will continue to be an important source of growth for the future.

Below, you will find more details with regard to the three new colleagues along
with an updated organisational chart, showing both country and sector
responsibilities.

Eric Kwan joined Pictet Asset Management in September 2008 as an Investment
Manager in the Emerging Markets Specialist Equities team, focusing on the Greater
China region.

Before joining Pictet, he held a similar position with Aviva Investors from 2006 after
four years spent as a global equity fund manager at Seilern Management. He began
his career in 1991 as a research analyst in the investment division of Confederation
Life, now part of Credit Suisse Asset Management. In 1994 Eric became an Asian
equity investment manager with Morgan Grenfell/Deutsche Asset Management and
in 1999 moved to Russell Investments as a global equity analyst.

Eric holds a BSc (Hons) in Economics from the University of London and an MSc in
Investment Analysis from the University of Stirling. He is a Chartered Financial
Analyst (CFA) charterholder.

John Moorhead joined Pictet Asset Management in August 2008 as an Investment
Analyst in the Global Emerging Markets Equities team, covering the Materials
sector.

Before joining Pictet, he was a senior European metals and mining analyst with
Macquarie in London and also worked with ABN AMRO Morgans in Australia as a
small-cap mining analyst. Previously, he was with BHP Billiton as a mining engineer
in Australia.

John graduated with a degree in Mining Engineering from the University of
Queensland and holds a Graduate Diploma from the Securities Institute of
Australia.

Appointment of Nick Dennis joined Pictet Asset Management in April 2008 as an Investment Analyst

Nick Dennis,
new Consumer
Sector
Specialist

in the Global Emerging Markets Specialist Equities Team, covering the Consumer
sector.

Before joining Pictet, he worked in the Corporate Finance team at Ernst & Young in
Johannesburg. He is a chartered accountant, CA (SA), having completed his articles



with KPMG in Johannesburg.
Nick holds a Post Graduate Diploma in Accounting and a Bachelor of Business
Science (Finance) Honours, both from the University of Cape Town.
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This marketing document is issued by Pictet Funds (Europe) S.A.. It is not directed to, or intended for distribution to use
by, any person or entity who is a citizen or resident of or located in any locality, state, country or jurisdiction where such
distribution, publication, availability or use would be contrary to law or regulation. Only the latest version of the fund’s
prospectus, regulations, annual and semi-annual reports may be relied upon as fund publications on the basis of which
investment decisions are made. These documents are available on www.pictetfunds.com or at Pictet Funds (Europe) S.A.,
3 Boulevard Royal, L-2449 Luxembourg.

The information and data presented in this document are not to be considered as an offer or solicitation to buy, sell or
subscribe to any securities or financial instruments.

Information, opinions and estimates expressed in this document reflect a judgment at its original date of publication and
are subject to change without notice. Pictet Funds (Europe) S.A. has not taken any steps to ensure that the securities
referred to in this document are suitable for any particular investor and this document is not to be relied upon in
substitution for the exercise of independent judgment. Tax treatment depends on the individual circumstances of each
investor and may be subject to change in the future. You should obtain specific professional advice before making any
investment decision.

The value and income of any of the securities or financial instruments mentioned in this document can fall as well as rise
and, as a consequence, investors may receive back less than originally invested. Risk factors are listed in the fund’s
prospectus and are not intended to be reproduced in full in this document.

Past performance is no guarantee nor a reliable indicator of future results. Performance data does not include the
commissions and fees charged at the time of subscribing for or redeeming shares. This marketing material is not intended
to be substitute to the fund’s full documentation and to any information which investors must obtain from their financial
intermediaries acting in relation to their investment in the funds described in this document.




