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PICTET LIQUIDITY FUND RANGE 

 

December 2011 

  From 30 December 2011, all four Pictet-Liquidity and the two Pictet-Sovereign 
Liquidity compartments will be renamed, as illustrated below, to better reflect 
their specific risk/return characteristics and their positioning with regard to 
ESMA (European Securities and Markets Authority) guidelines. 

  
Current name New name 

Pictet-Liquidity Pictet-Short-Term Money Market 

Pictet-Sovereign Liquidity Pictet-Sovereign Short-Term Money Market 

 

Each compartment will keep its own identification codes (ISIN, Valor, Sedol, 
etc.). 

No action is needed from investors. 

 

Impact on the funds  As far as Pictet-Sovereign Liquidity are concerned, the only impact is the 
name change.  

Pictet-Liquidity compartments are moving towards a more conservative 
approach to comply with the ESMA rules on short term money market 
products.  

- The reference benchmark will therefore move from a 3 month deposit 
index to a 1 month deposit index in the relevant currency. This signals a
lower sensitivity of the portfolio to short term rates move. 

- The quality of the underlying securities will be limited to investments in
the higher quality names, but not limiting the sector allocation to 
Sovereign only. 

 

How to choose between the Luxembourg domiciled 
money market vehicles? 

 Two options are available to investors: 

- Conservative investors who would like to be exposed only to 
Government & Sovereign issuers with the highest credit rating AAA/Aaa 
should consider the Pictet-Sovereign Short-Term Money Market 
compartments. 

- For investors with regular liquidity needs, but who would like exposure 
to traditional money market issuers, the Pictet-Short-Term Money Market 
compartments may be the preferred option.  

Product name changes 
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Summary of the main fund characteristics  

ESMA CLASSIFICATION – LUXEMBOURG DOMICILED FUNDS 

 

Max WAM: 60 days

Max WAL: 120 days

Max individual asset maturity: 397 days

Min Rating: A1/P1

ESMA main 

restrictions

Citigroup 1 month

Investment horizon: 1-5 days min.

Currency available: CHF, EUR, USD, JPY

Domicile: Luxembourg

No benchmark

Investment horizon: 1-5 day min.

Currency available: EUR, USD

Domicile: Luxembourg

Benchmark

Traditional MM instruments

Investment Grade A1 / P-1

Money Market curve

AAA Government & Gvt. guaranteed

AAA Supranationals / Agencies

Central Banks

Money Market curve

Alpha

Pictet-Short-Term Money MarketPictet- Sovereign Short-Term Money MarketName

Short-Term Money Market

ESMA* MMF 

Category
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Short-Term Money Market
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* European Securities and Markets Authority (former CESR)

  

   

 

 

 

 

 

 

 

 

 

 

 
Pictet Funds (Europe) S.A. 
3, boulevard Royal, 2449 Luxembourg 
Luxembourg 
Tel. +352 467 171-1 · Fax +352 220 229 
 
www.pictetfunds.com 

 Disclaimer 

This marketing document is issued by Pictet Funds (Europe) S.A. It is neither directed to, nor intended for 

distribution or use by, any person or entity who is a citizen or resident of or located in any locality, state,

country or jurisdiction where such distribution, publication, availability or use would be contrary to law or 

regulation. Only the latest version of the fund’s prospectus, regulations, annual and semi-annual reports 

may be relied upon as fund the basis for investment decisions. These documents are available on 

www.pictetfunds.com or at Pictet Funds (Europe) S.A., 3 Boulevard Royal, L-2449 Luxembourg. 

The information and data presented in this document are not to be considered as an offer or solicitation to

buy, sell or subscribe to any securities or financial instruments. 

Information, opinions and estimates contained in this document reflect a judgment at the original date of 

publication and are subject to change without notice. Pictet Funds (Europe) S.A. has not taken any steps to 

ensure that the securities referred to in this document are suitable for any particular investor and this 

document is not to be relied upon in substitution for the exercise of independent judgment. Tax treatment 

depends on the individual circumstances of each investor and may be subject to change in the future. 

Before making any investment decision, investors are recommended to ascertain if this investment is 

suitable for them in light of their financial knowledge and experience, investment goals and financial 

situation, or to obtain specific advice from an industry professional. 

The value and income of any of the securities or financial instruments mentioned in this document may fall 

as well as rise and, as a consequence, investors may receive back less than originally invested. Risk factors 

are listed in the fund’s prospectus and are not intended to be reproduced in full in this document. 

Past performance is neither guarantee nor a reliable indicator of future results. Performance data does not 

include the commissions and fees charged at the time of subscribing for or redeeming shares. This 

marketing material is not intended to be a substitute for the fund’s full documentation or for any 

information which investors should obtain from their financial intermediaries acting in relation to their 

investment in the fund or funds mentioned in this document. 


